Ouia untoupyou Owkovopkwyv Kot MNpogdpou tou ECOFIN

l.Ztoupvapa
Néuntn, 10.04.2014

Huépa AvtaywviopoU- Evapktipia OpAio

Entitporte, Ymoupyol, ayamnntol cuvedpol

Me peyaAn xapd kol kavomoinon oo¢ KaAwoopiloupe
onuepa edw, oTLg epyaciec TN HUEpag Avtaywviopou, pLog
ekdNAwong mou opyoavwvetal oto TAaiolo tn¢ EAANVIKAC

Mpoedpiac tou ZupPouAiou tn¢ Eupwmnaiknc Evwonc.

Elvat T ywo epéva va Bplokopal os pla dSltopydvwon omou
OUUUETEXOUV akadnuaikol EYVWOUEVOU KUpOUC,
vPnAoBabBua oteAéxn tng Evupwraikig Emtpomnng, dikaotikol
KoL Atopa pe Babud yvwon kot e€elbikevon oTouc TOUELS Tou

AvtoywviopoU Kol Twv Kpatikwv Evioxuoswv.

OL teAeutaiol pnveg Atav efalpetikd SdUokoAol, aAAd Ko
WSlaitepa mapaywylkot. H EAAGda, avélaPfe ta nvia tNG
Evpwnaikng Evwong, oloo TOUTOXpPOVO ML XWPO OEF
TPOYPOHA ETTITOVNG SNLOCLOVOLLKNG TtelBapyiog.
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H eMnvikn [MNpoebplaa €dwoe peydAn Eudaon otnv
avaBswpnon Tou KavovioTikoU TAaloiou yla tn Asltoupyia
KoL TNV ~ EMOMTE® TOU  XPNUOTOTILOTWTILKOU  TOMEQ,
TIPOKELMEVOU va eVIOXUOel n eumiotoouvn Kol va avénBel n

PEVOTOTNTA TNC TIPOYUATIKAC OLKovVouiag TS Eupwrnc.

Katd Ttou¢ Tmpwtou¢ HAvec tn¢ Mpoedpioc pag
OVTLUETWTIIOOUE Kol dEPALE O TEPOC ML OEPA Ao

HLEYAAEC TIPOKANOELC.

No €eklviow HE TNV TIO ONMAVTIKA Emltuyxia pag, TN
ocupdwvia ywr tov Eviaio Mnyaviopo Efuylavong twv

Tpamnelwv, ou amoteAoVoe PaCIKA LA TPOTEPALOTNTAL.

Metd tnv uloB€tnon tou Kowou vopiopatog, n Tpamellkn
Evwon amnotelel €vav amd Toug HEYOAUTEPOUC OTOXOUG-

TIPOKANCELG YLOL TNV OAOKANPWON TNG VOULOUATLKAG EVWOoNG.

MA€ov eipaote mo kovtd oe pla Tpamelikny Evwon mou Oa
EYYUATAL TN XPNUOTOTILOTWTLKA oTtaBepoTNTA, TN PEVOTOTNTA,

KoL TNV alomioTia Tou Tpamellkov cuothpatog otnv Evpwrn.



Tautoxpova 6N O0TO MPWTO TPLUNVO METUXAME oUUPWVIA OF
4 onupavtikad Kot SuokoAa vopoBetrpata, tnv Odnyla kat tov
Kavoviopo yla TIG ayopEC XPNHOATOTLOTWTIKWY HEcwVv(MIiFID
kot MiFIR), tTnv Oényia ywa touc OZEKA (UCITS), tnv Odnyia
OXETWKA pE TOoug Aoyaplaopouc MAnpwpwv (PAD) kot tov
Kavoviopo nou adopd kavoveg dtadavelag ota Emevbutika

Mpoidvta yia [duwteg Emevdutéc (PRIIPS).

Kata to dgUtepo pLoo tng, n EAAnvikn Npoedpia Ba sotidoel
oTo va Tpowbnosl pat OElpd amod TOAU ONUAVTIKOUC
dakEAoug, Omwcg evdelktikd oavadpepw Tto benchmarks,
dnAadn toug beikteg avadopdc o XPNUOTOTMIOTWTILKA HEC
Kot oupPaocelg, to ZEmAvpa Mauvpou Xpripatog kol Ta
MakpompoBeopa Xpnuatodotikd EpyaAeia kol o€ TEXVIKO
eninedo yla pla ospd AWV PakEAWY, OMwe 0 GAKEAOC
Payment Services Directive Il (Oényla ywa TIC umnpeoieg
MANPWHWYV) Kol o0 Kavoviopog vylo TG TIOAUMEPELS

Statparmellkec mpopnBeteg (MIFs).



MNépa OpUWC amod TN onpavtiki mpoodo ota BEuata Kowou
gupwrnaikol evbladEpovtog, n EANASa katddepe —Kal auto
To avayvwpilouv TAEov Kal oL Tilo emikpltikol dilol kaul

ETOLPOL HOG- VO TLETUXEL TNV £€060 Ao TNV Kplon.

Metd amo téooepa xpovia Sdnpoolovoplkng efuylavong kat
SlapBpwtikwy petappuBuioswy, n eAANVIKAR olkovouia €xel
apyxioel va Oeixvel T mMpwta evOAPPULUVTIKA onuadla

LooppoTiag Kat avakopync.

JAuepa Byaivoupe yla mpwtn $opd UETA amo 4 XpOvLo OTLG
ayOpEC. 2 Alyo Bal avoKOWVWOOULE T OMOTEAECHATO QLUTOU

TOU KOTAAUTIKOU EYXELPAMATOC.

MAéov Kol yla TN UETEMELTA TIOPELD MO, TIPETEL va
XPNOLLLOTIOL)COUE OA T EpYAAELa TTOU €Xou e otn SLaBeon)
LG YLOL VOL TIPOWBACOUE TNV QVATTTUEN, VOl SNULOUPYACOULLE
vEec Ofoelc epyaociag kol va OWOOUME TIPOOTITIKA Kal
gunuepla oTouG MOAITEC QUTC TNG XWPOAG OL OToioL £Xouv
urtootel PapUTATEC TIC OUVEMELEG TNC Kpiong Kol TNG

SNUOCLOVOULKAC TIPOCAPLLOYNCG.



O OTOX0oC HOC TEPVAEL HEOO Oamo TNV avénon TNg
OVTOYWVLOTIKOTNTOC O TPOAYUATIKOUC OpPOUC TLUWV, TOU
OVOLYHOTOC TWV Ayopwyv, TWV KAELOTWV EMAYYEAUATWY, TNC

Snuloupylac VEWV KALVOTOUWYV TIPOLOVIWV.

H EAAda Bpioketaw oe Swadkaola OSnuwoupyiog veEou
TMPOTUTOU avantuéng HE oTOXo va yivel sEwotpedng kot

dLALKNA VLA TLC ETILXELPNOELG.

Eva t€tolo mpotumo Ba aflomoloel MARPWES TA CUYKPLTLKA
TAEOVEKTNHOTA TNG XWwpag OnA. Tn yewypadia kot To KAipa,
TOV TIOALTLOMO, ToUuC PUOLKOUC TTOPOUG, OAAA TTAVW amto OAa

TO eKTtOLOEVEVO avBpwWTILVO SUVOULKO.

Katd ta mponyoUpeva Ttecoepa Xpovia, n EAAAda €xel
uLoBeTnOEL peTappuBuioels oe OAoOUG oXedOV TOUG TOUELS TNG
OLKOVOMLKAG Spaotnplotntag, E ONUOVILKOTEPEG QUTEG OTNV
ayopa epyaciog, oto aoPaAlotiko, To cUOTNUO UYELOC Ko

otn dopoAoyikn dloiknon.

Elval xopoktnplotikd, mwe ta teAeutaia yxpovia o OOZA
Katatdoosl otabepd v EANGSO w¢ TN Xwpa ME TN
HEYOAUTEPN QVTATIOKPLON OTNV ULOBETNON TWV TPOTACEWV
TOU Yylal TIOALTLKEC TTOU EUVOOUV TNV QVATITUEN.
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Q0oTO0O, TPETEL VO TIPOXWPHOOUKUE TOAUNPA, VA KAVOUE
Bripata ov Ba pag pEpouv 600 TO SuvVATOV TILO YPHYOoPA OE
amoteAéopata mou Ba yivouv avtlAnmtd omd OAo Kot

TIEPLOOOTEPA TUAUOTO TWV TIOALTWV.

H Bewpla aAAd kal n eumelpia deixyvouv mwe pla Kpion
bEpVeEL HeEYOAUTEPNC OLAPKELAC APVNTIKEC ETMUTTWOELG, OTAV N

olkovouia xapaktnpiletol anod duokapuiec.

Otav n ayopa epyaciog eivat avotnpd puBulopevn, n
avepyla pmopel pev va punv auvéavetal pe taxutnta aAAd

g&loou apyn ival ko n avtiotpodn tng.

Otav oL ayopEC MPoilovIwy Kol UTNPECLWV Xapaktnpilovtal
QMO HELWHUEVO OVIAYWVLIOUO, OL TIHEG OEV HELWVOVTOL OKOUA

KOLL OV TO KOOTOC epyaciog EXel LELWOEL.

OL petappubuioelc mou €xouv NéN uwobetnBel otnv ayopd
epyaciag Ba SleukoAUvouv TN ypnyopotepn MHELwon NG
avepyLlag, Twpa ou n eAANVLKN olKovopia pmaivel o€ mopeia

avakopnc.



Me TIC METAPPUOULOELC OTIC OYOPEC TPOIOVIWV Kol
UTtNPECWWV TIou uwoBetnoape pe ™ YRdwon Tou
noAuvopooyxediov Tmpwv amod AlyeC NUEPEC, OVOAEVOUUE
TMEPALTEPW HEWON TWV OXETIKWV TWHWV, avénon Twv

enevOUOEWV Kal TNG anmaoXoAnong.

AnAadny onuavtikl BeAtiwon tou Plotikol emuTESOU TWV

EAAAVWV.

Tavutoxpova, Ba mpenel we MoAtteia va aLlOTIOL)COUE TOUG
TIEPLOPLOMEVOUC KOl TIOAUTLHOUC KPOATLKOUC TIOPOUC Yyl TN

SdleukoAuvon auTic tng dtadilkaoiog.

Oényod pac oe aut tnv mpoomndBela amoteAolv HeTOEL
aAMwv Kol ol Eupwraikol kavoveg mepl avtoywviopoU Kot

KPOTIKWY EVIOXUOEWV.

Me tnv mpoodatn olokAnnpwon NG  Sladikaoiog
AvaBewpnonc twv Kavovwv Kpatikwv Evioxloswy, Ta KpATN
HEAN €XxOoupe TN duvaTtoTnTa va KATEUBUVOUUE, HECO QO TILO
OUVTOUEC KOl OTOTEAECUATIKEC SLAOIKACIEG, TOUC KPATLKOUG
TTOPOUC, TIPOC EVIOXUON TWV TIO OUVOULKWY TOHEWV TNG

olkovouiag pac.



H opBrl Sloxeiplon Twv KPATIKWY TOPpWV, OAAA KoLl TwV
VOUOBEeTIKWY Kol AA\wv  epyaleiwv, amotedel Paoiko
HNXOVIOUO yla tn dnuoupyla KvATpwv Kol tThv edappoyn
TOU VEOU TapAYWYLKOU TpotUTou Tou B€Aoupe  va
epappootel otn ywpa. AvtiBeta, n pun opBoAoyikr evioxuon
dpaoTNPLOTATWY KOl EMXEPROoewV amodeiytnke dlaitepa
eru{ApLa, LE mpwTa BUpaTA TIG (OLEC TIC ETLXELPNOELC, TIOU OF
TIOAAEC TEPUTTWOELG KARONKav va emotpéPouv acUUPATEC

ILE TO KOLVOTLKO OiKkalo eVIOYXUOELG.

H EANGSQ, bLaitepa KOTA TOUC TEAEUTALOUC MAVEC €XEL KAVEL
ONUOVTIKA BApata TPoodou oOTov  TOMEX auTO: N
avadlapBpwon Tou TPAME(KOU HOC OCUOTAUOTOC KOl TNC
avakedpaAalonoinong twv Tpamelwv oOTNPIXTNKE OTOUC
KOVOVEC TIEPL QVTAYWVIOUOU KOl KPOATIKWV EVIOXUOEWV.
MNopopola epyacia yivetal kat ocov adopd 1o €upuTATO
TIPOYPOO OTIOKPATIKOTIOW | OEWV. MEVOUV WOoTOCO aKOua

TIOAAQ vaL yivouv.

O poloc tou Ymoupyeiou OLWKOVOULKWY OE OAn autn TN

Stadikaoia eival KoupLkoc.



Ewc Twpa akoAouBoUoaE EVOl OTTOKEVTIPWHEVO CUCTNUA UE
TNV TIOALTIKA TWV KPOTLKWV EVIOXUOEWV VO OVAKEL OTNV

appodlotnta Tou ekdotote Youpyeiou.

Me TtT0 Vvéo TmAaiolo, To Ymoupyeio OLKOVOULKWV
VOO ELKVUETOL O BACIKO pUBULOTA TNC OTPATNYLKNAC KOl TOU
XELPLOUOU TWV BEUATWY TWV KPATIKWVY EVIOXUOEWYV, BETovTaC
npotepalotnteg Kat dStaochaiilovtag tn cUUUOPPwWON LE TOUC

QVTLOTOLXOUC KOVOVEC.

Elpaote otnv apyxn evog SUokoAou Spopou peTtappuBuicewy

KOLL OTO OUYKEKPLUEVO TOUEQL.

Ewg onuepa €xoupe avaBewprnoel CNUOVILKA TO VOULKO
nAaiolo mou adopd ToVv TPOMO AfLOAOYNONG TWV KPOTLKWV
EVIOXUOEWYV, nepAapfavopEvwy TWwv Stadlkaotwv

Kolvomoinong Ko avaktnong.

Me to v.4152/2013, dnuloupyrnoape evtog tou Ymoupyeiou
Owovoulkwv tnv Kevtpikn Movada Kpatikwv EvioxUoewv pe
avénuéveg appodlotnteg, mou Ba dpa HeTAly AAAWV Kal WG
KOUBKO onueio emadnc pe TIC umnpeoiec tn¢ Eupwmaiknig

Ertitpornnc.



Aev pmopou e oW va rapaPAEPoupEe TNV TEXVOYVWaoia Tou

KaBe Ymoupyeiou ota B€pata tng appodLotntac Tou.

Tautoxpova, o KAaBs Ymoupyeio  &nuloupyouvtal,
ATtokevTpwHEVEC Movadeg mou Ba Asttoupyouv wg Oiktuo

ouvePYal{OUEVWV UTINPECLWV.

O oTOX0C MaC TTPWTIOTWC Elval va XpNOLLOTIOLOOUUE OAEC TLC
SuvatotNnTEC Ko Ta epyaleio mou poag divovtal HETA Kal TNV
npoodatn AvaBewpnon twv Kavovwy, Wote va eVIOXUOOUUE
TNV avamntuén, va PBEATLWOOUUE TOV TPOTO XOopnynong Twv
€OVIKWV KOl KOLVOTIKWV TIOPWV KOl VO XPNOLUOTIOLI)OOULE TO
TMOAUTIHO OnuoOclo  XpAUOL TIPOC EVIOXUON TWwV TIAEOV

TIOPAYWYLKWYV KoL OTTOSOTLKWYV TOUEWV TNG OLKOVOULOC MaLC.

Oétog, ywa mpwin ¢opd, n Huépa Aviaywviopou
nepthapPavel otn Bepatoloyia TNG, TNV TPAKTIKA KAl TO
Slkolo TwV KPATLKWV evioxVoewv. Oa nBeAa oto onueio auto
va EUXOAPLOTAOW TOUC KUpLouG Slopyavwteg, tnv EAANVIKN
Ertttport) AvtaywviopoU vy tn $plhofevia toug Kol TN

ouvdlopyavwon tng deltepng NUEPQC.

Joc KaAwoopilw yla GAAn pa dopd Kol gVXOMOL ETTLTUXLAL
OTLC EPYQCLEC Oa.
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